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Section and Unit Assignments   Content 
 
01-Unit One  Principles of Insurance (20% of your test) 
    Risk 
    Managing Risk 
    Insurance 
    Law of Large Numbers 
    Elements of Insurability 
    Other Insurance Terms 
 
02-Units  The Insurance Contract and Transaction (20% of your test) 
Two & Four   Elements of a Valid Contract 
    Characteristics of an Insurance Contract 
    Parts of the Insurance Contract 
    Misrepresentation, Concealment and Fraud 
    Representations and Warranties 
    Waiver and Estoppel 
 
03-Unit Five  Introduction to Property Insurance (12% of your test) 
    Standardized Policies 
    Declarations 
    Insuring Agreement 
    Exclusions 
    Conditions 
 
04-Unit   Inland Marine Insurance (24% of your test) 
Thirteen   Nationwide Definition 
    Filed and Nonfiled Forms 
    Domestic Shipments 
Kentucky Law   Principles of Property-Casualty Insurance 
Digest-Unit 5   Regulation 806.5-040 Nationwide Marine Insurance 
    Rate Requirements-Regulation 806.13-020 Excess Rate Consent Form 
 
05-Kentucky  Kentucky Law (24% of your test) 
Law Digest  Unit One 
    Definitions Appropriate to the License 
    Insurance Commissioner 
    Insurance Agents and Solicitors 
    Laws and Regulations Governing All Licensees 

Trade Practices and Fraud (Sections Appropriate to the License) 
    The Insurance Contract 
    Insurance Fraud 
    Penalties for Violations     


